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Saudi Fransi Capital 

Distingushed Service, Outstanding Performance 



TASI Intraday 



Source: Reuters 


Saudi Stock Indices 


Index 

Last 

Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

Saudi (TASI) 

7,785 

2.0 

2.0 

-0.5 

18.8 

Saudi (NOMU) 

3,857 

-0.4 

-0.4 

53.0 

21.0 

Energy 

5,179 

0.4 

0.4 

6.8 

41.5 

Materials 

4,865 

1.1 

1.1 

-7.4 

23.5 

Capital Goods 

3,768 

2.5 

2.5 

-3.4 

30.8 

Com. & Prof. Svc 

4,218 

0.0 

0.0 

2.0 

18.7 

Transportation 

3,975 

2.4 

2.4 

14.3 

19.0 

Cons. Durables & Apparel 

3,344 

1.7 

1.7 

-8.7 

NA 

Consumer Services 

3,473 

1.2 

1.2 

17.8 

NA 

Media 

7,983 

0.6 

0.6 

-21.6 

35.0 

Retailing 

7,098 

0.1 

0.1 

3.4 

33.6 

Food & Staples Retailing 

5,949 

1.2 

1.2 

0.1 

27.9 

Food & Beverages 

3,766 

0.9 

0.9 

-3.1 

NA 

Health Care Equipment 

3,636 

0.4 

0.4 

-3.2 

26.1 

Pharma, Biotech & Life 
Science 

3,456 

2.7 

2.7 

-10.9 

NA 

Banks 

7,195 

2.6 

2.6 

-0.3 

12.2 

Diversified Financials 

3,225 

1.9 

1.9 

-7.3 

NA 

Insurance 

4,224 

0.6 

0.6 

1.2 

NA 

Telecommunication 

6,435 

2.3 

2.3 

19.0 

19.6 

Utilities 

4,360 

2.8 

2.8 

29.4 

NA 

REITs 

3,817 

0.3 

0.3 

5.3 

19.9 

Real Estate 

3,155 

3.3 

3.3 

-2.2 

NA 

Sources: Bloomberg, Reuters, Tadawul 

Top 5 Gainers 

Company 



Last 

Close 

% Change 

Value 

(SAR 

mn) 

Saudi Enaya Cooperative Insurance Co. 


8.84 

10.0% 

15 

Amana Cooperative Insurance Co. 


10.44 

9.9% 

14 

Allied Cooperative Insurance Group 


18.00 

7.1% 

4 

Jabal Omar Development Co. 



28.00 

6.1% 

53 

Emaar The Economic City 



9.85 

6.0% 

27 


Source: Tadawul 


Upcoming General Assembly Meetings 


Company Date 

Amana Cooperative Insurance Co. 23-Oct-19 

Aseer Trading, Tourism and Manufacturing Co. 23-Oct-19 

Wafrah for Industry and Development Co. 24-Oct-19 

Arabian Centres Co. 27-Oct-19 

Jazan Energy and Development Co. 27-Oct-19 

Bank Aljazira 16-Dec-19 

Source: Tadawul 


NOTES : (1) Prices as of last trade. Updated as of October 21,2019 
(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


• TASI closed 2.0% higher at 7,785 while NOMU decreased 0.4% at 
3,857 on Sunday. TASI traded value totaled SAR 3.0bn and averaged 
SAR 2.7bn over the last 30 days. The five most active stocks (by 
value) in TASI accounted for 39.5% of the daily traded value. 

• MSCI Emerging Markets was closed for trading on Sunday. 

• Banks and Materials gained 2.6% and 1.1%, respectively. Telecom 
increased 2.3%. Real Estate (up 3.3%) was the best performing 
sector. Among stocks, Saudi Enaya Cooperative Insurance Co. 
(8311/ENAYA AB), Amana Cooperative Insurance Co. (8310/AMANA 
AB), and Allied Cooperative Insurance Group (8150/ACIG AB) led the 
gainers. 

• According to the Governor of Saudi Arabian Monetary Authority 
(SAMA), the local economy is expected to grow at higher pace 
compared to that of the International Monetary Fund (IMF)’s 
expectations. He added that IMF’s expectations are based solely on 
oil production, while SAMA takes into consideration the non-oil sector 
and private sector growth. (Source: Argaam) 

• United Electronics (4003/EXTRA AB) received an insurance claim 
worth SAR 24.2mn (USD 6.5mn) against the fire incident of Tahlia 
Store on May 28, 2018. The damaged assets had a book value of 
SAR 19.8mn (USD 5.4mn). (Source: Argaam) 

• Mobile Telecommunications Co. Saudi Arabia (7030/ZAINKSA AB) 
allocated SAR 1.4bn (USD 373mn) to expand and develop its 5G 
network coverage this year. The first phase of rollout of Zain’s 
extensive 5G network will cover over 20 cities in the country and will 
be supported by 2,000 5G towers. (Source: Argaam) 

• Al Kathiri Holding Co. (9508/ALKATHIR AB) stated that civil work for 
the establishment of Alian Factory to produce reinforced polystyrene 
sheets have commenced. The firm added that civil work will be 
executed at a total cost of SAR 10.2mn (USD 2.7mn) and set to be 
completed in 3Q20. (Source: Argaam) 

• Abu Dhabi’s Emirates Water and Electricity Company (Ewec) and 
KSA’s ACWA Power have confirmed the successful financial closing 
of the reverse osmosis (RO) desalination plant in Abu Dhabi. The new 
plant is likely to be completed in 2022. (Source: Trade Arabia) 


Top 5 Losers 


Company 

Last 

Close 

% Change 

Value 

(SAR 

mn) 

The Company for Cooperative Insurance 

71.00 

-2.6% 

12 

Leejam Sports Co. 

74.80 

-1.7% 

41 

National Company for Learning and Education 

25.30 

-1.6% 

15 

United Electronics 

71.60 

-1.1% 

14 

Advanced Petrochemical Co. 

46.85 

-0.7% 

31 


Most Active Stocks by Value (SAR mn) 


Company 

Last 

Close 

% Change 

Value 

(SAR 

mn) 

Al Rajhi Bank 

60.60 

1.7% 

410 

Alinma Bank 

20.72 

3.4% 

351 

Dar Alarkan Real Estate Development Co. 

12.02 

0.8% 

171 

Saudi Basic Industries Corp. 

90.90 

0.4% 

145 

National Commercial Bank 

44.00 

5.3% 

109 


Source: Tadawul 
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GCC Stock Indices 

Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

Dubai (DFM) 

2,766 

-0.5 

-0.5 

9.3 

11.6 

Abu Dhabi (ADX) 

5,090 

-0.1 

-0.1 

3.6 

15.3 

Kuwait (KSE) 

5,387 

0.2 

0.2 

3.9 

17.1 

Qatar (QE) 

10,412 

-0.1 

-0.1 

1.1 

14.9 

Oman (MSM) 

4,016 

0.3 

0.3 

-7.1 

8.0 

Bahrain (BSE) 

1,527 

0.0 

0.0 

14.2 

11.4 

DJMENA Index 

571 

0.7 

1.0 

2.6 

NA 


Source: Bloomberg, Reuters 


Global Stock Indices 


Index 

Last Close 

1 Day % WTD % 

YTD % 

PE (TTM) 

US (S&P 500) 

2,986 

-0.4 

0.5 

19.1 

19.7 

US (NASDAQ 100) 

8,090 

-0.8 

0.4 

21.9 

22.9 

UK (FTSE 100) 

7,151 

-0.4 

-1.3 

6.3 

17.4 

Germany (DAX) 

12,634 

-0.2 

1.0 

19.6 

22.0 

France (CAC 40) 

5,636 

-0.6 

-0.5 

19.1 

19.5 

Russia (MICEX) 

2,753 

0.2 

1.7 

16.2 

5.6 

Japan (Nikkei) 

22,493 

0.2 

3.2 

12.4 

16.1 

Hong Kong (HSI) 

26,720 

-0.5 

1.6 

3.4 

10.5 

South Korea (KOSPI) 

2,061 

-0.8 

0.8 

1.0 

13.5 

China (SHCOMP) 

2,938 

-1.3 

-1.2 

17.8 

14.4 

India (NIFTY) 

11,662 

0.7 

3.2 

7.4 

25.2 

Brazil (IBOV) 

1,04,729 

-0.3 

0.9 

19.2 

16.2 

Turkey (BIST 100) 

98,415 

3.7 

-0.6 

7.8 

7.5 

Egypt (EGX30) 

14,206 

0.0 

-0.7 

9.0 

12.2 

MSCI Emerging Markets 

1,024 

-0.4 

1.2 

6.0 

13.7 

MSCI World 

2,195 

-0.3 

0.7 

16.5 

18.8 

Source: Bloomberg, Reuters 

Commodities Prices 

Index 

Last Close 

1 Day % WTD % 

YTD % 

1 Year % 

Brent Crude ($/bbl) 

59.4 

-0.8 

-1.8 

10.4 

-25.1 

Natural Gas ($/mmbtu) 

2.3 

0.0 

4.7 

-21.2 

-17.3 

Gold ($/oz) 

1,490 

-0.1 

0.1 

16.2 

21.6 

Silver ($/oz) 

17.6 

0.0 

0.0 

13.3 

20.4 

Platinum ($/oz) 

890 

0.3 

-0.6 

11.9 

7.5 

Copper ($/t) 

5,785 

1.3 

0.4 

-2.8 

-6.1 

Zinc ($/t) 

2,488 

0.6 

1.3 

-1.2 

-8.9 

Lead ($/mt) 

2,209 

0.9 

1.5 

10.0 

10.9 

Wheat ($/bu) 

532 

1.3 

4.8 

5.8 

-7.9 

Corn ($/bu) 

391 

-0.9 

-1.7 

4.3 

-2.7 

Sugar ($/lb) 

12.3 

0.7 

-0.7 

2.4 

-15.5 

Source: Bloomberg 

Interest Rate Watch (3M Interbank Offer Rate, %) 

Country 

Last Close 

1 Day Change 

YTD Change 

Spread* 

US 

1.95 

-0.01 


-0.85 

0.00 

Saudi Arabia 

2.30 

-0.01 


-0.67 

0.35 

UAE 

2.22 

-0.05 


-0.62 

0.26 

Kuwait 

2.88 

0.00 


0.56 

0.92 

Qatar 

2.58 

-0.06 


-0.33 

0.62 

Bahrain 

2.92 

-0.03 


-1.03 

0.96 

Source: Reuters 






NOTES:(1) Prices undated as of October 21,2019(2) WTD: Week to Date: YTD: 


Year to Date; NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


• Global markets were closed for trading on Sunday. 

• Asian markets are trading mostly higher on Monday. China is trading 
flat. Japan and South Korea are up 0.3% and 0.2%, respectively. 
Hong Kong is up 0.3% while India is closed for trading. 

• GCC markets ended mixed on Sunday. Dubai and Abu Dhabi 
declined 0.5% and 0.1%, respectively. Kuwait gained 0.2% while 
Qatar closed 0.1% lower. Oman ended 0.3% higher while Bahrain 
ended flat. 

• According to the International Monetary and Financial Committee 
(IMFC), the global economy is projected to grow by about 3.0% this 
year, but the pace has continued to weaken since April. (Source: 
Trade Arabia) 

• Standard &Poor’s affirmed its 'BB/B' long- and short-term foreign and 
local currency sovereign credit ratings on Oman and said the outlook 
was negative. (Source: Zawya) 

• According to reports, Kuwait expects to sign an agreement with KSA 
to restart oil production from the neutral zone along their border within 
30 to 45 days. (Source: Arabian Business) 

• The Oman’s National Centre for Statistics and Information (NCSI) 
revealed that the total revenues of the Sultanate's hotels in the three- 
to-five-star category rose by 8.2% Y/Y to OMR 141.4mn (USD 
367mn) till the end of August 2019 compared to OMR 130.6mn (USD 
339mn) for the same period of the previous year. (Source: Zawya) 

• Abu Dhabi Housing Authority and the Abu Dhabi General Services 
Company (Musanada) have announced the completion of an AED 
687mn (USD 187mn) residential project featuring 300 villas in Al Ain 
City. (Source: Trade Arabia) 

• Abu Dhabi-based Lulu Group International announced that nearly 
65% of the work has been completed on its new development, Forsan 
Central Mall, located strategically in central area of Khalifa City in Abu 
Dhabi and is set to open in August 2020. (Source: Trade Arabia) 

• Al Mouj Muscat, a public-private venture between Oman government 
and Majid Al Futtaim Properties, launched the second phase of its 
Ghadeer Villas development based on the continued demand for its 
Phase One project launched this April. (Source: Trade Arabia) 

• Kuwait’s Agility Public Warehousing (AGLTY UH) inaugurated a new 
logistics complex in Riyadh, KSA, as part of other investments worth 
USD 267mn (AED 980mn) being carried out by the company across 
the country. The complex will offer its services to multinational 
companies as well as small and medium-sized enterprises (SMEs) 
across the country. (Source: Zawya) 


Coming Up 


• US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended October 18 (prior: 9.3mn barrels) will 
be announced on October 23. (Source: Econoday) 

• US jobless claims for the week ended October 19 (prior: 214K) will be 
announced on October 24. (Source: Econoday) 

• Japan’s PMI manufacturing Index for October 2019 (prior: 48.9) will 
be announced on October 31. (Source: Econoday) 
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Contacts 


RESEARCH & ADVISORY 

Research&Advisorv@FransiCapital.com.sa 

SAUDI FRANSI CAPITAL 
Call Centre 

800-125-9999 

Website 

www.sfc.sa 


SAUDI FRANSI CAPITAL (CLOSED JOINT STOCK COMPANY OWNED BY BANQUE SAUDI FRANSI) 

Licensed by the Capital Market Authority to conduct all securities business activities, license Number 11153-37 
C.R. 1010231217 - Paid Up Capital 500,000,000 S.R. 

Head Office: 8092 King Fahd Road - Riyadh 12313-3735 - Kingdom of Saudi Arabia 
Mailing Address: P.O. Box 23454 - Riyadh 11426 
Tel: +966 11 282 6666 - Fax: +966 11 282 6667 


Disclaimer 


The information in this report was prepared for the purpose of viewing public information only. This information was gathered in this report from various 
public sources believed to be reliable. Whilst all reasonable care has been taken to ensure that the facts, the forecasts, and expectations contained in 
this report are accurate. Saudi Fransi Capital makes no representations or warranties whatsoever as to the accuracy of the data and information 
provided and, in particular, Saudi Fransi Capital is not to be held responsible if the information in this report is not complete or free from any error. 

This report is not to be construed as, an offer or solicitation of an offer to buy or sell any financial securities or adapt an investment or trading method. 
Saudi Fransi Capital accepts no liability whatsoever for any loss arising from any use of this report or its contents. 

This report provides information of a general nature and is not intended to provide investment advice and does not take into account the reader’s 
financial situation or any specific investment objectives which the reader may have. Before making any investment decision, the reader should seek an 
independent advice from his financial advisor because the investment in such kind of securities may not be suitable for all. 
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